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1. REGIONAL FUEL PRMCEVEMENT

Crude oil price increased again in October despite a surge in US crude oil inventoiligwices
improved on renewed geopolitical tensions in the Middle East, and threats to supply from Hurricane
Joaquin. Prices were also boosted by a rally in US gasoline pricesrapdriashowing the fifth
weeklydecline in the US oil rig cou(ource: OPEC).
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2. ASIAN MOGAS (GASOLINE 97, 95 & 92 RON)
The Asian gasolinaicedecreased as a resutf weakening in regional demand, mainly from the key
importer Indonesia, where requirements have been falling with the startup of new refining facilities.
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3.ASIAN JET FUEL/KEROSENE

TheAsian jetfuel/kerosenemarketstrengthened due to strong buying demand from Northeast Asia.
4.DIESEL (GA&#H.10, 50 & 500 PPM)

The Asian gasoil markdtas generally continued the recovery seen in the previous month as the

market continued to be supported by strong regional gasoil requirements, mainly from India, amid
tightening sentiment, fuelled by the heavy maintenance season.

5. HGHSULFURUEL OIL (HSFO) 180 CST

The Singapore high sulfur fuel oil marlséitengthened on back of support that came from the drop
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6. WEEKLAVERAGE PRICES
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The weekly average pricing for both crude and petroleum fiebibited mixed performance in
October The amplitude of the weekly changes indicates fuel market instability.

Weekly Average MOPS compared to previous week
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7. REFINERS MARGIN

Asian margins lost some momentum despite tightening sentiment fueled by the peak of the refinery
maintenance season in the regioiNotably it is high Mogas margins that are supporting the refined
fuels markets, wich could be a significant flag for a future market tumble.

Refiners Margin compared with Dated Brent price
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8. SINGAPOREUSTRALIA CLEAN TANKER FREIGHT RATES

The freight marketveakenedin October,translating toa decreasein the freight componenfor this
Y 2 vy (ifelelpiices East of Suez, spot freight rates on reportedte Singapore to Australiell by
13.71% from last month. The Singapgustralia roue was assessed dt69.02VS points a
decrease 0R6.88/NSpoints from the previous month

Monthly average 30kt Clean Tanker Singapore - Australia Rates
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9. SAUDI ARAMCO LIQUEFIED PETROLEUM GAS (PROPANE & BUTANE) CONTRACT PRICE
Staterun Saudi Aramco has increasedNisvembercontract price for propane to $395 a tonnep
$35 fromthe Octoberlevel Butane prices foNovember2015 were set to $435 @nne, up $70

from Octoberlevel of $365. The prices provide a benchmark against which Middle East sales of

liquefied petroleum gas (LPG) to Asia are pridedlowing is a table of Saudi Aramco's contract
prices of popane and butane per tonne inSJdollars.

Table 1:Monthly average of Saudi Aramco LPGdjpaneand butané contractprices

Monthly average of Saudi Aramco Butane and Propane prices

Propane (UDS/T) Butane (USD/T)
November Average 395.00 435.M
October Average 360.00 365.00
Difference (Nowavg.¢ Octavg.) 35.00 70.00
% Change 9.72 19.18

(Source: Gas Energy Australia)

Saudi Aramco LPG Contract Price
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10. EXCHANGE RATES

Most local currenciesappreciated against the US dollar f@ctober. The Samoan Talaemained

virtually uy OK I y 3SR
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