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This report has been prepared by the Petroleum Advisory Service of the SPC Economic Development 
Division Energy Programme to review and analyse regional fuel and LPG prices for November 2015. 

  

 

 

 

 

 

 

 

 

 

1.  REGIONAL FUEL PRICE MOVEMENT  
Crude oil prices increased again in October despite a surge in US crude oil inventories. Oil prices 
improved on renewed geopolitical tensions in the Middle East, and threats to supply from Hurricane 
Joaquin. Prices were also boosted by a rally in US gasoline prices and a report showing the fifth-
weekly decline in the US oil rig count (Source: OPEC). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2. ASIAN MOGAS (GASOLINE 97, 95 & 92 RON) 
The Asian gasoline price decreased as a result of weakening in regional demand, mainly from the key 
importer Indonesia, where requirements have been falling with the startup of new refining facilities. 
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3. ASIAN JET FUEL/KEROSENE 
The Asian jet fuel/kerosene market strengthened due to strong buying demand from Northeast Asia. 
4. DIESEL (GASOIL 10, 50 & 500 PPM) 
The Asian gasoil market has generally continued the recovery seen in the previous month as the 
market continued to be supported by strong regional gasoil requirements, mainly from India, amid 
tightening sentiment, fuelled by the heavy maintenance season. 
5. HIGH SULFUR FUEL OIL (HSFO) 180 CST 
The Singapore high sulfur fuel oil market strengthened on back of support that came from the drop 
ǎŜŜƴ ƛƴ {ƛƴƎŀǇƻǊŜΩǎ ƛƴǾŜƴǘƻǊƛŜǎ ŀƴŘ ǎǘǊƻƴƎŜǊ ŘŜƳŀƴŘ ǊŜǇƻǊǘŜŘ ŦǊƻƳ /Ƙƛƴŀ ŀƴŘ {ƻǳǘƘ YƻǊŜŀΦ  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6. WEEKLY AVERAGE PRICES  
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The weekly average pricing for both crude and petroleum fuels exhibited mixed performance in 
October.  The amplitude of the weekly changes indicates fuel market instability.  
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7. REFINERS MARGIN 
Asian margins lost some momentum despite tightening sentiment fueled by the peak of the refinery 
maintenance season in the region.  Notably it is high Mogas margins that are supporting the refined 
fuels markets, which could be a significant flag for a future market tumble.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note: Dated Brent crude oil used for calculating refiners margin. 
 
8. SINGAPORE-AUSTRALIA CLEAN TANKER FREIGHT RATES 
The freight market weakened in October, translating to a decrease in the freight component for this 
ƳƻƴǘƘΩǎ fuel prices. East of Suez, spot freight rates on reported route Singapore to Australia fell by 
13.71% from last month. The SingaporeςAustralia route was assessed at 169.02WS points, a 
decrease of 26.85WS points from the previous month. 
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9. SAUDI ARAMCO LIQUEFIED PETROLEUM GAS (PROPANE & BUTANE) CONTRACT PRICE 
State-run Saudi Aramco has increased its November contract price for propane to $395 a tonne, up 
$35 from the October level. Butane prices for November 2015 were set to $435 a tonne, up $70 
from October level of $365. The prices provide a benchmark against which Middle East sales of 
liquefied petroleum gas (LPG) to Asia are priced. Following is a table of Saudi Aramco's contract 
prices of propane and butane per tonne in US dollars. 
 
Table 1: Monthly average of Saudi Aramco LPG (propane and butane) contract prices 

(Source: Gas Energy Australia) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
10. EXCHANGE RATES:  
Most local currencies appreciated against the US dollar in October. The Samoan Tala remained 
virtually uƴŎƘŀƴƎŜŘ ŀƎŀƛƴǎǘ ǘƘŜ ¦{ ŘƻƭƭŀǊ ǿƘƛƭŜ ǘƘŜ Yƛƴŀ ŀƴŘ tŀΩŀƴƎŀ ŘŜǇǊŜŎƛŀǘŜŘΦ

Monthly average of Saudi Aramco Butane and Propane prices 

 Propane (UDS/T) Butane (USD/T) 

November Average 395.00 435.00 

October Average 360.00 365.00 

Difference (Nov avg. ς Oct avg.) 35.00 70.00 

% Change 9.72 19.18 
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